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The answer must be a clear "Yes". It is. It has always been. It will always be.  

The history of Europe is one of sex, crime, and most recently a common market. It all started 

with the abduction of Europa by Zeus which culminated in a pan-European identity during the 

Roman Empire. Over the centuries manifold factors formed Europe, often as the result of 

tensions and high bloodshed. But from the very beginning, the foundation of Europe was rather 

based on a combination of territorial expansion and cultural values, such as the ideas of the Age 

of the Enlightenment, than on a mere economic dimension.  

The post WWII era changed world order and created a new geo-political culture of collaboration. 

In the second half of the 20th Century, it seemed like the centuries of Western European world 

supremacy were about to end. Politically and economically, USA took the lead. During the Cold 

War there were two opposing blocks, and Western European democracies were united in a 

common set of values which were shared with the US - a crucial element which is somewhat 

forgotten in the aftermath of the end of the Cold War.  In the early 50s, talks of economic 

integration started between six European countries leading to the Treaty of Paris establishing the 

European Coal and Steel Community (ECSC) in 1954 and moving forward with the Treaty of 

Lisbon and the 2009 "completion" of the European Union of now 28 member states. Over this 

time more and more powers were transferred to the supra-national European layer affecting 

almost all areas and aspects of life. 

Therefore, today the European Union is much more than a common market; and it provides 

freedom of movement of goods, services, people and money to its member countries, with 

different levels of integration in terms of currency and border controls. The Euro, as a single 

currency of 16 member states, stands strong and has become the means for closer cooperation 

between EU countries, eliminating fluctuation risks and exchange costs within the currency 

union while strengthening the single market and providing better conditions for borrowing and 

investing. The EU is also a big player in the world’s economy; with 500 million people (who 

account for nearly 7% of the world’s population) the EU’s total trade accounts for around 20% of 

the global exports and imports.  

Nonetheless, Europe does not punch its full weight and still faces many challenges. The risk of 

recession seems to be imminent. After surviving the effects of the crisis of 2008 and then 

enjoying a steady growth rate, recovery has stagnated across the continent. Hopes of further 

recovery along with growth predictions are starting to fade; and tension is starting to build up for 

the times ahead. Eurosceptical movements are progressing.  



Is the EU following in the steps of Japan? Some say yes; echoing the Eurosclerosis of the 70s and 

early 80s it seems like the fate of the world’s second largest economic bloc is deflation, unless a 

understanding of collectivism spreads across borders and unless governments reform their 

business practices. The fate of the EU lies in its own hands and a clear indicator is the intra trade 

rate of over 50% among the EU-28 member states; nonetheless a combination of flawed 

monetary policy and (the lack of) leadership can be a devastating combination during crunch 

time.  

While having a common currency allows for more stable prices for consumers, improved and 

stable growth and overall a stronger presence for the EU as a bloc in the global economy and 

markets, it is also a threat when combined with weak economies, low interest rates and GDP 

contractions. All these symptoms of a crumbling region result in unemployment rates that go as 

high as 26 million Europeans, which points towards failure particularly when analysis shows 

that the most affected sector is the youth, signalling a potentially lost generation.  

In the light of all of this, what is left to be done to thrive towards a functioning union? How can 

the problems with legitimation, identity, transparency, communications and leadership be 

tackled to set the compass towards a functioning single market, with a common currency and 

active policy making (monetary, defence/security, environmental, energy, etc.)? 

In almost all areas, the EU has a say, but there is a clear gap between powers transferred and 

legitimation. To really complete the Economic Union there has to be a transfer of power carried 

by a broad consensus from territory level in policy areas such as economics and industry, 

enforcement and stability of growth pact, wages and social security, and even taxation and 

budget rights. The EU needs to have legitimate power to coordinate member states in common 

policy making and implementation, while respecting each other’s competence across different 

areas.  

However, reality challenges history and our current direction is mainly driven by a short sighted 

day-to-day crisis management. There is a huge lack of telling the European story strategically, of 

explaining and justifying the calls for a change towards full integration and economic unity. 

Looking to the future, there are true challenges that arise from global megatrends. These trends 

require us to take a holistic approach and innovative problem solving. Issues like digitisation and 

robotics, big data, demographic and social change, rapid urbanization, shift in global economic 

power, climate change, security, and energy change have to become the long term focus of policy 

making; and European states have to be prepared with joint positions and solutions to these 

pressing issues. United, Europe has sufficient strength to master these big challenges and to be 

on a level with the super powers USA and China when discussing them. Only in unity can the 

European States avoid being a prey in the big game of globalisation.    

Is Europe more than a common economic market? It has to be, and will always be. As the only 

outcome for the EU as a global actor and counterweight Economic and monetary union is 

survival with a diehard enthusiasm, transparent and coordinated policy making and a rational, 

structured and participative strategy.  
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